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Chartered Accountants 

INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 
RESULTS FOR QUARTER ENDED JUNE 30, 2021 

To, 
The Board of Directors 

Diamines and Chemicals Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Dia mines and Chemicals Limited ("the Company") for the quarter ended June 30, 2021 (hereinafter 

referred to as "the Statement" and initialed by us for the purpose of identification), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. This Statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors . Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable Indian Accounting 

Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For K. C. Mehta & Co., 
Chartered Accountants 
Firm's Registration No. 106237W 

~ 
Neela R. Shah 

Partner 
Membership No. 045027 
UDIN: 21045027AAAAFH5027 
Place: Vadodara 
Date: August 11, 2021 

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400 
Mumbai • Ahmedabad • Bengaluru 

e-mail : office@kcmehta.com; website: www.kcmehta.com 
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DIAMIN[S AND CHEMICALS LIMITED 
Cl'.'i: L2"110GJl976PLC001905 

Registered Office : Plot '.'io.ll P.C.C. Area, P.O.Prtroc•••lcoll, T)lat. Vadod1r1 J9l346((;ujarat) 
Phone: 0265~920200 Fn : 0265-2230218 

Email : lnfo@d$tl.co.ln Website: www.darl.co.ln 

PARTI '. STATEMENT or UNAUDITED STANDALONE FINANCIAL RESULTS F()R TH[ QUARTER l;NDED30TH JUNE,2021 

. s 
Quarlrr Hded Ycartndcd. 

Particulars JDII, Juut,2021 31st Marcb, 2821 lOtb Junt,2020 31st Much, 2021 

llnaudiltd Audiltd Unaudited Aaditc,d 

Revenue from Operations 1,481.97 1,440.91 1.857.42 6,281.71 
Other Income 48.81 34.43 54.62 2SS.24 
Total Income (1+11) 1,530.78 1,475.34 1,912.O~ 6.536.95 
Expenses: 
(a) Cost ofMateria) Consumed 380.14 425.94 605.60 1,640.02 
(b) Changes in lnvcnlorics of Finished Goods and Work-in-progress 139.31 70.07 (S3.6J) 113.21 
(c) Employee Benefil Expenses 207.39 191.52 172.89 736.69 
(d) Finance Cosis 1.3'4 4.18 1.37 7.54 
(e) DepreciaLion and amonisation expense 41.0S 45.17 42.75 17&.55 
(f) Other Exocnsc:s 312.54 4S9,91 :?,27 24 1.276.55 

Total Expenses 1,011.84 1,1,6.7' 996,22 3,952.56 

Pront before In (JII-IVl 4411.94 2711.SS 915.112 2.!illU9 
Tax Espe■sc: 

(a) Current Tax 12 1,44 I0S.25 281.71 695 55 
(b) Tax relating to earlier years - 8.28 - (117 11) 
(cl Deferred Ta'< (44.79) (49.94) 2.79 (97.42) 

Total las expcnsu 76.65 63-'\9 284.50 481.02 
Pron1 for the ocriod (V-VI) 372.29 214.96 631.32 2,103.37 
Other C11mprc hcnsh·e lnromc (OC"l) 

A Items that will not be reclassified subsequcnUy to profit or loss 
i Remea.1uremcn1 gainl(loss) on the Defined Rencfit Plans (0.58) 2.()8 (6 81) (2 33) 

ii , Ciain/(Loss) on measuring equity instruments at Fair Value 
carried through Other Comprehensive Income (FVTOCI) 90.38 198.48 80.96 334.Q.4 

ii i. Income tax (10.19) (23.n> (7.45) (37 63) 
R lt~ms thlll will be reclassified subseouenl.lv to rirofi( or h'5S - ,- - -

Tolal Comprehensive Income for the pc,riod (Vll+VIII) 451.90 392.29 698.03 2,397.4!1 

Paid-up Equily Share Capilal (Face Value of" 10 each) 978.32 978.32 978.32 978.32 

Other Equity 7,524.25 

Earnings per equity share (Face Value of" IO each)- (not 1nnuali1td) 
R .. ,~ and nllnt•d (fl 3.81 l.20 6.4!! 21.SO 
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DIAMINES AND CHtMICA---5 LIMITED 
CIN i Ll41 I0GJl,70'LC002W 
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Pho11• : 026S-l92821111 F■s: Ol65-l230ll8 
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PART II : SEGMENT WISE REVENUE, RESULTS, ASSETS ti: LIABILrTIES (STANDALONE) 

Quutcrtndcd 

P1rtic11lan 30t• J-■e,2021 31st Marci,, 2021 30th Juae,2020 

lluudited Audi1td IJnaudliNI 
Segment Rn·tauc 
3 Speciality Chemicals l,443.21 
b, Power Generation: 

1,437.03 1,826.21 

Total Power Generated 47.84 8.90 45.00 
Less: Captive power used for Speciality Chemicals 9.08 5.02 13.79 
Net as per Ar.counts 38.76 3.88 3) .21 

Rt'Vctmr from Ooe:ra iion< la+bl 1.481.97 144CUI 1,857.42 
Secmtnt Resulls 
Profit(+) I Loss(-) before tax and interest 
a Speciality Chemicals 402 39 403.64 868.40 
b Power Grneration: 22.37 (14075) 16.85 

less: Cap1ive power used for Speciality Chemicals 2.46 (3 221 7.49 
19.91 ( 137.53) 9.36 

Total (a+b) '22.30 266.ll 877.76 
Less: Finance Cost I 3-4 4.18 I 37 
Less: Other Unallocable e'<DCndnun: net of Unallocable income (27.98) (16.62) (39.43' 
Profit before T 11 441.94 278.SS 915 . .82 
Secmmt Assets 
a Speciality Chemicals 8.731.43 8.502 25 7.623 74 
b Power Generation 367.63 377.49 538.19 
c. O\hers Non-allocated 883.79 601.76 362.73 
Total 9,9112.115 9.481.SO ll_"i24.66 

Sqmcat UabiHtics 
a. Speciality Chemicals 1,021.SO 978.93 1,308.66 
b Power Generation . . 
c Others Non-allocated . . 
Tornl 1.121.50 978.93 1,308.66 

Notes: 

I• bklls) 
Yur~nded 

31st Marc•, 2021 

Andittd 

6.222 10 

97,30 
37.69 
59.61 

6.281,71 

2,549,48 
(137.21) 

12.04 
(149.25) 

2,400.23 
7.54 

1191 70\ 
2,584.39 

8,502 25 
37749 
601.76 

9,4111.SO 

978 93 

-
-

978.93 

I The above W1&udi1ed standalone financial results have been reviewed and recommended by the Audit Committee and takrn on record in its meeting held on 10th 
August, 2021 and subsequently approved by the Board of Dirc:cton of the Company in its meeting held on 11th August, 202 l. These standalone financial rC$ults 
have been re·l'icwcd by Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

2 The nature of the company's husincss i• such that by and large. it continUC5 to remain una!Tected from the effects of Covid-19 pandemic. Therefore. there is no 
material impact on the operations and financials of the company for the quarter' ended 30th June, 2021 . The Company will continue to closely monilor any material 

changes to future economic conditions 

3 The Company has identified two reportable primary segments viz. Speciality Chemicals and Power Generation. 

4 The comparative fieures for the quaner ended 31st March. 2021 as reported in these slandalonc firw,c ial results are balancing figures between the audited figures 

in respect of tho full financial year 2020-2 l and published year lo <latt revio:wed figures upto third quarter of the financial ytar 2020-21 

S Figures of corresponding previous ycarlpcr1od(s) have been regrouped lrcarra11gcd wherever necessary. to malcc them comparable 

Plan: M11mbli 
D1tc: 11 lh August, 2021 



K_ C Mehta ~ Cv-. 
Chartered Accountants 

INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR QUARTER ENDED JUNE 30, 2021 

To, 

The Board of Directors 
Diamines and Chemicals Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Diamines and Chemicals Limited ("the Holding Company") and its subsidiary (the Holding Company 
and its subsidiary collectively referred to as "the Group") for the quarter ended June 30, 2021, 
(hereinafter referred to as "Statement" and initialed by us for the purpose of identification), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind 
AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an aud it opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India 1,mder Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable . 

4. The Statement includes the interim financial results of DACL Fine Chem Limited, a wholly owned 
subsidiary. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400 
Mumbai • Ahmedabad • Bengaluru 

e-mail: office@kcmehta.com; website: www.kcmehta .com 



Chartered Accountants 

Other Matter 

6. We did not review the interim financial results of the subsidiary referred to in paragraph 4 above 
included in the Statement, whose interim financial results for the quarter ended June 30, 2021 are 
reflected in the table below. The interim financial results of sa id subsidiary have been prepared and 
certified by the management. According to the information and explanations given to us by the 
management, the interim financial results of the said subsidiary are not material to the Group. 

Particulars Quarter ended 

I' June 30, 2021 
Total Revenues Nil 
Total net profit/(loss) after tax (0.22) 

Total Comprehensive Income (0.22) 

Our conclusion on the Statement is not modified in respect of the above matter. 

For K. C. Mehta & Co. 
Chartered Accountants 
Firm's Registration No. 106237W 

~v-Y) 
N~ 
Partner 
Membership No. 045027 
UDIN: 21045027AAAAFl6040 
Place: Vadodara 
Date: August 11, 2021 

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400 
Mumbai • Ahmedabad • Bengaluru 

e-mail: office@kcmehta.com; website: www.kcmehta.com 

(~ in Lakhs) 
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DIA MINES AND CHEMICALS LIMITED 
CJN: Ll4ll0GJi,76PLC00290S 

Registered Office : Plot No.13 P.C.C. Area, P.O.Petrodlefflictl1, Dist Vadod■ra 391346((,ujarat) 
Phone: 0265-3928208 Fu: 026S-22J0211 

Emt .il : info@dacl.co.ln Website : www.dacl.co.ln 

PART I: STATEMENT ()F UNAUDITF.D CONSOI.IDATF.D FINANCIAi, RESULTS FOR THE QUARTER ENDED 30TH JUNE,2021 

''°' In Lakh$1 
Ouartrr cndrd Year ended 

Particulars 30th Juae, 2021 31st March, 2021 30th June,2020 31st Marcil, 2021 

Unaudited Audited RcfrrNote4 Audited 

Revenue from Operations 1,481.97 1,440.91 - 6,281.71 
Other Income 48.81 34.43 . . 255.24 

Total Income (l+lll l.sl0.78 J,.f75.34 - 6,536.95 
Expenses: 
(a) Cost of Material C\msumed 380.14 425.94 - 1,640.02 
(b) Changes in Inventories of Finished Goods and Work-in-progress 139.38 70.07 . 113.21 
(c) Employee Bendit Expenses 207.39 191.52 . 736.69 
(d) Finance Costs 1.34 4.18 . 1.S4 
(e) Depreciation and amonisation expense 41.05 45.17 . 178.S5 
(I) Other Exoenses 312.76 460.66 . 1,280.43 

Total E111tnsu 1,082.06 1,197.54 - 3,956,44 
Profit before tax (Ill-IV) 448.72 277.80 - 2,510.51 
TnE1ptnn: 

( a) CUJTent Tax 121.44 105.2S . 695.55 
(b) Tax relating to earlier years - 8.28 . (117 .11) 
( c) Deferred Tax (44.79) (49.94) . (97.42) 

Total tu n~nsu 76.65 63.59 . 481.02 
Profit for the ~riod (V-VI) 372.07 214.21 . 2,099.49 
Other Comprthtnslvt Income (OCI) 

A. Items that will not be reclassified subsequently to profit or loss 
i Remeasurement gain/(loss) on the Defined Benefit Plans (0.58) 2.08 - (2.33) 
ii. Gain/(Loss) on measwing equity instruments at Fair Value 

carried through Other Comprehensive Income (FVTOCI) 90.38 198.48 - 334.04 
iii. Income tax (10. 19) (23 .23) . (37.63) 

B. Items that will be reclassified subscquentlv to orofit or loss ·•· - . . 
Total Co11111rthen~iyt Income ror th, lll'rlod (Vll+Vllll 451.68 391.54 . 2,393.57 
Profit for the period attributable to: 

- Owner.; of the Company 372.07 214.21 - 2,099.49 
• Non-controlling interests . - . . 
Other comprehtnsi\le income for the ptriod 
• Owners of the Company 79.61 177.33 . 294.08 
- Non-controlling interests . . 
Total comprehensive income ror the period 

• Owners oft.he Company 451.68 391.54 . 2,393 .57 
• Non-controlling interests - . . . 
Paid-up Equity Shue Capital (Face Value orf 10 ueh) 978.32 978.32 . 978.32 
Other Equity 7S20.37 
Earnlnes per equity share (Face Value or, JO each)- (not 
2nnualised) 
Basit and Diluted (f) 3.80 2.19 . 21.46 

-
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PART II: SEGMENT WISE REVENUE, RESl,ILTS, ASSETS & LIABILITIES (CONSOLIDATED) 

Qutrttr ended 

P1rticul1n JOlh June, 2021 list M■ rtj,, 2021 lOlb June,;zo20 

Unaudited 
Segment Revenue 

Audited ~ferNole4 

a. Speciality Chemicals 1,443.21 
b. Power Generation: 

1,437.03 . 

To!al Power Generated 47.84 8,9() . 
l,css: Captive power used for Speciality Chemicals 9.08 S.02 . 
Net as ocr Accounts 38,76 J.88 ' -

Rn-<11ut from Onenlions (■+bl l.481.97 i.440.91 . . 
SqmenlRt.tulls 
Profit (+)/Loss (-) bt;fore tax and interest 
a Speciality Chemicals 402.17 402 89 . 
b. Power Generation: 22.37 (140.75) . 

Less: Captive power used for Speciality Chemicals 2.46 (l.n ) 
19.91 (137.53) 

Total (a+b) 422.0I 265.36 . 
uss: Finance Cost 1.34 4.18 . 
Less. Other UnaJlocoble exnenditure net of Unallocable income (27.98) (16.62) 
'Pmfit before Tu 448.72 277.80 . 
Segment ASMU 
il. Speciality Chemicals 8,731 ,43 8,502.25 . 
b Power Generation 367.63 377.49 . 
< Others Non-alloca1ed 879.75 S98.l3 -
Tot,1 9,978.81 9,477.87 . 
Sqmml Liabilities 
a Speciality Chemicals 1,02LS6 978.93 . 
b Power Generation . . 
c. Others Non-alloca1ed . 0.25 . 
Total 1.0ll.56 979.18 . 

Noles: 

l'f in Lakbsl 
Year Ended 

list March, 2021 

Audited 

6,222.10 

97.30 
37,69 
59.61 

6,281.71 

2,545.60 
(137.21) 

12.04 
(149.25) 

2,396.35 
7.54 

(191.70) 
2.580.51 

8,502.25 
3TT.49 
598.13 

9,477.117 

978.93 
. 

0 25 
979.11 

I The above unaudited consolidased financial resulis have been reviewed and recommended by the Audit Committee of the holdin& company and taken on 

record in ilS meeting held on I 0th August, 20~ I and subsequently approved by the Board of Oireclors of the Holding Company in its meeting held on 11th 

Ausust. 2021 These consolidated financial resulis have been reviewed by StalUtory Auditors as required under Re~ulation 33 of the SEBI (Listing 

Obligations and Disclosure RC(luircmcnts) Regulations, 2015, as amended 

2 The nature of the groups's business is such that by and large, ii continues to remain unaffected from the effects ofCovid-19 pandemic. Therefore, there is 
no material impact on the operations and financials or the group for the quarter ended 30t,h June, 2021 , The Group will continue to closely monitor any 
material changes lo future economic conditions. 

3 The Group has identified two reportable primary seiments viz. Speciality Chemicals and Power Generation. 

4 Since the wholly owned subsidmry was i~corpi)rated dwin& the qu.,rtet c_nded JOU, Seplembcr, 2020, the presenurion of consolidated financial results 
became :q,plkable lo the holdon& company from the quarter ended 30th Seplt.mber, 2020 and therefore, the comJllllllLive consolidated financial results have 
not been prescn1ed for the quarter ended 30th June, 2020. 

Theconip:m,tive figures for the quarter ended 31st March, 2021 ~reported in these consolidated Om111ciaJ results are balancing figurC5 between Lhe audited 
figmos 1n r~p<cl of the full financial year 2020-21 and published ycano diue reviewed figures up10 1hi1d quarter of the financial year 2020-21 . 

6 Figures of corresponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make them comparable 

Place : M11mbai 
Date: 11th August, 2021 


