K C Mehta &: Co Lp

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Diamines and Chemicals Limited ("the Company") for the quarter and nine months ended
December 31, 2022, (hereinafter referred to as "the Statement" and initialed by us for the
purpose of identification), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

ﬂ ('(%

Shripal Shah

Partner K
Membership No. 114988

UDIN: 23114988BGWMYG2411

Place: Vadodara

Date: February 07, 2023
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DIAMINES AND CHEMICALS LIMITED

CIN : L2411 DGI1976FLCD0INS
Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicaly, Dist. Vadodara 391346(Gujarat)

Phone : 0265-3920200 Fax : 0265-2230218
Esiail : info@dacl ¢o.in Welbsite : www.dacLco.in

PART I - STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

(¥ in Lakhs)
Quarier cnded Nine Months ended Year ended
e i 31st Dooombets | 30t September, | 315t December, | 3ist December, | 31st December, | 31at March,
2022 2021 2022 2021 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
T |Revenue from Operations 2,486.79 2,697.85 1,686 28 7,486.81 4,580.42 6,610.68
I jOther lnm_rE 34.13 63,71 38 85 176,15 129 89 182.17
T |Total Income {5411 2,540.92 2,763.55 1,725.13 7.662.96 4.710.31 6, 79285
TV |Expenses:
(@) Cost of Mateninls Consumed 752.15 430.36 743.10 1,484.45 1,648.13 1,915.00
(b) Changes in Inventories of Finished Goods and Work-in-progress (126.78), (0.89) (68.04) (196.09) 40,42) 16992
(c) Employee Benefits Expense 257.65 253.51 203.89 75198 609 93 835.65
(d) Finance Costs 355 229 293 9.56 6.99 8.55
() Depreciation and amortisation expense 4122 44 47 4491 12733 12837 166.80
{{4] Olher Exp 391.37 376.85 461.29 1,127.52 111793 | 48622
Total Expenses 1,319.16 1,106,59 1,388.08 3,304.75 3,470.93 4,582.14
V |Prafit before tax (HI-1V) 1,221.76 1,656.96 337.05 435821 1,239.38 221071
VI |Tax Expense:
(@) Current Tax 309.45 419.19 99.63 1,102 42 33711 575.56
(b) Tax relating to earlier years 7.98 - 452 798 4,52 11.37
(e) Defetred Tax 6.03 Ql_l_] (14.99) 884 (58.48) (48.57)
| Total tax expenses 323.46 419.07 | 89.16 1,119.24 283.15 538,36
vn'ﬁ-@ for the period (V-VI) - — 898,30 "1,237.89 " 247.89 3,238.97 956.23 1,672.35
VI Other Comprehensive Income (OCT)
A ltems that will not be reclassified subsequently to profit or loss
(. Remeasurement gain/(loss) on the Defined Benefit Plans - 4.63 - 4.63 8.13 21.18
it. Gain/(L.oss) on measuring equity instruments at Fair Value
carried through Other Cornprehiensive Income (FYTOCT) (12.19) 116.98 34.18 (98.61) 29320 349.21
iii. Tncome tax 1.39 (14.55) (3.91), 9.54 (35.59) (44.23)
B. ftems that will be reclussified subsequenty to peofit or loss - - - - i -
IX |Total Comprehensive Income far the period (VIH-VITH 887,50 1,344.95 278.16 315453 1,221.97 1,998.51
X |Paid-up Equity Shave Capital (Face Value of T 10 cach) 978.32 978.32 97832 97832 978.32 978.32
XI |Other Equity 9,045 92
Xl |Eamings per equity share (Face Value of T 10 each) - (ot annuatised)
Basic (¥) 9.18 12.65 253 REBY 92717 17.09
Diluted (T) 9.18 12.64 2.53 33,09 9.77 17.09
Notes
1 The above fal fited fi | results have been reviewed and recommended by the Andit Committee and taken on record in its meeting held on 6th February, 2023 and subsequently
approved by the Board of Directors of the Company in its tezting held on 7th February, 2023, These dalone unnudited fi ial results have been reviewed by Statutory Auditors as required
under Regulation 33 of the SEBI (Listing Obligations and Discl Requi ) Regulations, 2015, us fed
2 During the quarter, the company has transferred the Land and Building situated at Dahej Industeial Estate, Dahej, Ankleshwar having Written-Down Value (WDV) of Rs. 132523 Lakhs to its
wholly owned subsidiary at par.
3 The Company hns only one ble scgr i.e Speciulity Chemicals, the details thereof are as under :-
{Tin Lakhs)
Cuarter ended Nine hy ended Year ended |
N 31st Dx b 30th Sep 31st Dy b 316 I ber, | 3istD ber, 31st March,
Pachnry 2022 2022 2021 2022 2021 2022
Unandited Unaudited _Unsudited Unaudited Unaudited Audited
A_ISegment Revenue 2.486.79 269785 1 6R0.36 7486 81 4.505.12 6.535.38
B._ |Segment Results —1.231.76 1.656.96 40049 135821 1.305.06 2.276,39
C. 14,090.06 13,482 83 10, 766,69 14,000 06 10,766.69 11,059.53
(b} 1,488 53 1.477.60 1.514.98 1488 53 151898 ] " 103529
7
4 Figures of comespending previous year/pesiod(s) have been regrouped /reurranged wherever necessary, to make them cos ahle. P < g
Place : Mumbai xecubive Chairman
Date : 7th February, 2023 DIN: 0073907



rohit
sas kcmllp


K C Mehta g Co Lp

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Diamines and Chemicals Limited (“the Holding Company”) and its subsidiary (the Holding Company and
its subsidiary collectively referred to as “the Group”), and its share of net loss after tax and total
comprehensive income of its associate for the quarter and nine months ended December 31, 2022
(hereinafter referred to as "Statement" and initialed by us for the purpose of identification), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the applicable Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act, 2013 (“Act”), as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the interim financial results of the following component entities:

Sr. No. | Name of the Entity Relationship
1 DACL Fine Chem Limited a wholly owned subsidiary
2 KU Organic Diamines Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Ind AS specified under section 133 of the Act, as amended, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7, T
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6. Other Matters

a. We did not review the unaudited interim financial results of the subsidiary referred in paragraph 4
above included in the Statement, whose interim financial results reflect the interim financial information
for the quarter and nine months ended December 31, 2022 as stated in the table below. The interim
financial results of the said subsidiary have been prepared and certified by the management. According
to the information and explanations given to us by the management, these interim financial results of
the subsidiary are not material to the Group.

(X in Lakhs)

Particulars Quarter ended Nine months ended

December 31, 2022 December 31, 2022
Total Revenues NIL NIL
Total net profit/(loss) after tax (4.89) (5.77)
Total Comprehensive Income (4.89) (5.77)

b. The consolidated unaudited financial results also include the Group's proportionate share of net loss
after tax, and total comprehensive income for the quarter and nine months ended December 31, 2022
as mentioned below, in respect of 1 associate. The interim financial information of associate, as referred
in Paragraph 4 above, has not been reviewed/audited by their auditors and the same has been furnished
to us by the management of the holding company duly certified. According to the information and
explanations given to us by the management, the interim financial information of an associate is not
material to the Group.

(X in Lakhs)

Particulars Quarter ended Nine months ended

December 31, 2022 December 31, 2022
Total net profit/(loss) after tax Nil (0.35)
Total Comprehensive Income Nil (0.35)

Our conclusion on the Statement is not modified in respect of the above matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

(Erel
Shripal Shah

Partner

Membership No. 114988 &
UDIN: 23114988BGWMYH2732

Place: Vadodara

Date: February 07, 2023

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GU]VA102890)
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PART I - STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

X in Lakhs
Quarier ended Nine Months ended ml
31st December, 38th Sep 31st D b 31st D b 31st D b 31st March,
ek 2022 n 201 022 2021 2m
Unsudited Unaudited Unnudited Unsudited Unsudited Aundited
1 |Revenue from Operations 2,486.79 2,697.85 1,686.28 7,486 81 4,580.42 6,610.68
N fOther Income 5413 65.70 38.85 176.15 129 89 182.17
T [Total Income (1) 2.540.92 2,763.55 1,725.13 T,662.96 4,710.31 6,792.85 |
IV |Expenses:
(a) Cost of Materials Consumed 75215 430.36 74310 1,484.45 1,648.13 1,915.00
| (b) Changes in Inventorics of Finished Goods and Work-mn-progress (126.78) (0.89) (63.04) (196.09)) (40.42) 169 92
{c) Employee Benelits Expense 257.65 253.51 20389 751.98 60993 835.65
(d) Finance Costs 355 229 293 9.56 6.99 8.55
(€) Depreciation and smortisation expense 45.05 4447 4491 131.16 12837 166.80
Other 392 43 377.49 46138 1.129.45 1,118 81 1.487.21
Total Eﬁ 1.324,05 1,107.23 1,3648.17 3310.51 347081 4,583.13
V [Prafit befare tax ((H-1V) 1,216.87 1,656.32 336.96 435245 1,238,50 2,209.72
VI |Tax Expense:
(a) Current Tex 30945 419.19 99.63 1,102.42 337.11 575.56
(b) Tex relating to earfier years 798 - 452 798 4.52 1137
(c) Deferred Tax 6.03 (0.12) (14.99) 884 (58 48) {48.57)
Total tax expenses 323,46 419.07 89.16 111924 283.15 53836
yp | Profit far the Perivd before Share of Profit/ (Loss) of Asseciate
(V-VT) 893.41 1,237.25 24780 3,23321 955.35 1,671.36
VITT}Share of Profit/ (Loss) of Associate - - - (0.35) - -
IX | Net Profit after taxes and Share of Profit/ (Loss) of Assocaate (VI1+Vll) 29341 1.237.25 24750 1232.86 95535 167136
X [Other Comprehensive Income (OCT) o
A Itexms that will not be reclassified subsequertly to peofit or loss
L Remessurement gainf{loss) on the Defined Benefit Plans - 4,63 - 4.63 813 21.18
ii. Gaimn/(Loss) on measuring equity mstrumens at Fair Vafue
carried through Other Comprehensive Income (FVTOCT) (12.19) 116.98 34.18 (98.61) 293.20 349.21
fii. Income tax 1.39 (14.55) 3.91) 954 (35.59) (44.23)
B (tous that will be reclassified subsequently 1o profi or loss = ) - - - < -
X1 | Total Comprebensive Income for the period (IX+#X) 882.61 1.344.31 278.07 3.148.42 1.221.09 1,997.52
Profit far the period sttributable to:
- Owness of the Company 893.41 123725 24780 323286 95535 1,671.36
|- Noa-controlling interests - - = - - =
Other comprehensive mcome fur the period
| - Owners of the Company (10.80) 107.06 3027 (84.44) 265.74 326.16
- Nog-controlling interests - - - - - -
Total comprehensive incame for the period
~ Orwners of the Company 882 61 1,344.31 278.07 3,148.42 1,22).09 1,997.52
|« Non-controllng futerests - - - - - -
X11|Paid-up Equity Share Capital (Face Value of ¥ 10 each) 978.32 978.32 978.32 978.32 978.32 978.32
Xi11| Other Equity 9041.05
IV | Esrmings per equity share (Face Value of ¥ 10 each) - (net annnalized)
Basic ) 913 12.65 253 33.08 9.77 17.08
Difuted (T) 9.13 12.64 2.53 33.03 9.77 17.08
Notes :
1 The shove lidated ditedd fi ial results have been reviewed nod recommended by the Audit Committee of the Holding Compaty and taken on record il its meeting held on 6th February, 2023 and
subsequently approved by the Board of Directors of the Holding Compiny in its meeting beld oa 7ih Febeuary, 2023 These consolidated dited 1 ial recults huve been reviewed by Stantory
Aulitors s requined under Regulation 33 of the SEBI (Listing Obli andl Dl Requi ) Regulations, 2015, sz ded
2 During the gusrier, the Holding Company has transfared the Land and Building sitnated at Dahej Indrstrial Estate, Dahej, Ankleshwar having Writtes-Down Value (WDV) of Rs. 132523 Lakhs to its
wholly owned subsidiary at par.
3  The group has only one reportable scgment i.e.Speciality Chemicals, the details thereof are as under - ——
{ k)
Quarter ended Nime months ended Year ended
313t December, 36th Sep 31st Dy b 3ist b 318t k 31st March,
el 2022 2022 2021 2022 2021 2022
Unaudited Unaundited Unaudited Unaudited Unavdited Audited
2,486.79 2,697.85 1.680.36 T ARG, 4,505.12 6,535.38
1216.87 1,656.32 409 40 4.352 45 304 18 2275 40
14,079.68 13.477.09 10.762.12 14 079 49 10,762.12 11.054.95
1.489.13 1.477.96 1,519.17 148913 51917 1.035.59
year/| d(s) bave been regrouped / I able.
By order of the Board of Directors

For Dismines und Chemicals Limited
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( AMIT MEHTA
- ecutive Chasman

DIN: 00073907

Place : Mumbai

Date : 7th Febroary, 2023 /e, 0@3
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