
KC Mehta R C-t:r LLP 
Char ter ed Accountants 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL 

RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 

To, 
The Board of Directors 
Diamines and Chemicals Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Diamines and Chemicals Limited ("the Company" ) for the quarter and nine months ended 
December 31, 2022, (hereinafter referred to as "the Statement" and initialed by us for the 
purpose of identification), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. This Statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors. Our responsibil ity is to express a conclusion on the Statement 
based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytica l procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and, accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with appli cable Indian 
Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013, as 
amended, read with relevant ru les issued thereunder and other accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

~~ 
Shripal Shah -. 
Partner 
Membership No. 114988 
UDIN: 23114988BGWMYG2411 
Place: Vadodara 
Date: February 07, 2023 
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PART 1- STATEMENT OF Sf ANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31Sf DECEMBER, 2022 

1t1n Lakhs) 
Qu.nu<ndcd Nine l\toodl!I ended Varcndal 

3uc Dcamber, 
30th Sq,tembtr, 31st D«xmber, 3ht Dectmber, 31st December, 31st March, l'artkulu1 lllll 2022 2021 2022 2021 2022 

Onaudital. On■uilltcd UD.1111dite<l UMDdiied Uruiudl lod Audited 

I llcV1:nuc from Operations 2.486.79 2,697.SS 1,686 28 7,486,81 4,SS0.42 6,610.68 
II 0 1bar Income .>4. t:.l 6.S.70 38 BS 176. 1.S 129 8'I IIU..1 7 
m T otol h1e:,oou, O+Ul 2,54n_92 l 763.55 l.71..'l.13 7.661.96 4.710.31 6.792.85 
N Expcn.sc.s: 

(a) Co~ o(MlllcriJIL, Consumed 7S2.1S 430.36 743.10 1,484.45 1,648. 13 1,915.00. 
(b) Clmnges in lnvmmrlcs nr F,nisbed Goods and Work-in-progress (126.78) (0.8'1) (6H 0.1) ()%.09) (40.42) 16992 
(c) Employ.., BcnefilS fu;poru;• 257.65 253.51 203.89 7Sl.98 609 93 835.65 
(d) Finance Costs 3.55 229 2.93 9.56 6.99 8.55 
(c) Depreciation and amortisation e.,pcnsc 41.22 4447 44.91 l:?7.33 128.37 166.80 
(0 Olhtt r:Exncnscs 391.37 376.35 461.29 1,127.Sl 1, 117 93 1,486.22 
Tot.■ 1 E,....,., .. 1,3 1.9.16 1,106.59 1.388.08 3,30-l.75 3,470.93 ~.582.14 

V Prolil IKfo~tu l lll-lV) 1,221.76 l,6S6.116 337.115 4,358.21 l,2l9.l8 ~210. 71 
VI Tu Espml,e 

(a)C=otTax 309.45 419.19 99.63 1,102 42 337.11 575.56 
(b) Tm:'relating to earlier ye:us 7.98 - 4.52 1.98 4.52 11.37 
Cc) Dcf• l'ffll To.~ 6.03 (0 Ill (14 99) 8 84 (Sll.41\ (48.57) 

TotoJlu--,,i 32l.46 419.0T 119.16 1,11.9.:Z.4" llll:15 5.18.."X 
Vll Pnlir [Qr th•.~ t\"-Vn 8911.3_(1 1,2:37.89 247.89 - J,238.~? 956.23 I 672.35 
VTII Other Comprclu:Mivc Income (OCI) 

A llc:nu 11u!l will no1 be rocln.ss1licd SI1bsi.'ql1onlly to ptnli'I o, loss 
RcmC1tSU1cmcn1 I lo.ssl oa the Dctim:d Dcncl'i1 NnnJ - 4.63 - 4.63 8.13 21.18 

ii. G•.uil!L<ml on measuring equity instrulll<lll~ at f'4 ,r Va lue 
etnmd lhrou~ Other Comprthensive Iur.omc (FVr(X:l) (l2.(9j 116.98 34. 18 (9861) 293.W 349.21 

iii. rncorrn: l.B:.t 1.39 (1 4.55) (1.91) 9.54 (3:i.59) 44.13) 
B. hems lhnt will be n.'CIJwificd sul-,uc111lv 10 oroli l or l"'5 - - - -

IX Total Comprtbcn■ivc Inmmt rur the ncriocl (Vll+Vrrn 1187.50 1,344.95" 171l.J6 l,15'.53 l.lll ,97 l,99ll.SJ 
X Paid-up F,1ulty .Sh•n Cupil.JII (F■cc Value urt 10 e11cb) 9711.32 978.32 978.Jl 978.31 978,Jl 978.32 
XI Otli,.r Equity 9,045 9:? 

}.11 l!amlni:, ptr equity share (Feu V■lat eft 10 acla) - (■ol auulised) 
lwfc{t) 9.18 12.65 2.53 ll.11 9.77 17.09 

Dila1..itn 9.18 12.64 2.53 ll,09 9.77 17.09 

N<KWI 
I Th llbo,-e stmd.ionc un~udited rinllOCLal .-..u!IS hO\'C he.en ,evit\\<:d • 11d .-.wmmcodcd by the l\udh Commlue,, an~ laken on record in i1s mcetin11 held on 6th Febniary, 20U and 1ubKqucntly 

111,pro,,,.1 by tlio BOlll\l or D/n:c:10 of tl,c C<lmpany in 113 ma:tins hdJ on 7d, February . 2023. Th<5t Slillldolnnc unuudilcd financial results ho"' b<et, reviewed by S1aru1ory Audito11 11< r,:quin:d 
under Rcgulolion 33 of ll,c SES! (L151i n& ObllJl-'llons and Di.sdusurc 11.cqul=cnl<) R"l!llllllions. 2015, i,s omcndc<l 

2 During lhe quarter, !he company has Jransfcrrcd !he Land nnd Building silu>led at Dahcj lndusuial Eslale, Oahej, Ankleshwar having Written-Down Value (WDV) of Rs l32S 23 Lakhs to its 
wt,qlly oWI\Cd sub$idiary al par. 

J The Com('lny h111 only one repurwblc :,cgmont i.c :!poxiolity Chemicals, the delllil• thereof are as under:-
(tin LakbJ) 

Qllllr1crmdcd Nine monlllll cndod Veu cndtd 

1,niculaB lht D«aabe.-, 30th Sq,ttmbtr, 31st Decanbu, 31 at December, 31st Dectmbtr, 31st March, 
2012 2022 2011 2022 2021 2022 

IJoaudilcd - L1miudilNI udit•d 
A. 697.8S' I 61!(),16 6 535.3H 
B. 1656.96 ~09.49 ~.176.3<1 
C. J),182. Hl 10 766 69 11 0S9.53 
D. IAn .60 1 51H.98 1.ll35-29 

4 Figures of corrcspondinc previous y,ar/pe1 ioo(s) hov,, been r•groupcd /rc-.urangtd whcrcv,,r n,ccuary, to molcc them ell 

Place : Mumbai 
Dale : 7tlt Febro■ ry, 2023 
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KC Mehta Kc~ LLP 
Charte r ed Accountants 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FI NANCIAL 
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 

To, 
The Board of Directors 
Diamines and Chemicals limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Diamines and Chemicals limited (" the Holding Company" ) and its subsidiary (the Holding Company and 
its subsidiary collectively referred to as "the Group" ), and its share of net loss after tax and tota l 
comprehensive income of its associate for the quarter and nine months ended December 31, 2022 
(hereinafter referred to as "Statement" and initialed by us for the purpose of identification), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. Th is Statement, which is the responsibility of the Holding Company's Management and approved by the 
Hold ing Company's Board of Directors, has been prepared in accordance with the applicable Indian 
Accounting Standards ("Ind AS") specified under Section 133 of the Companies Act, 2013 ("Act" ), as 
amended, read with releva nt ru les issued thereunder and other accounting principles generally 
accepted in India . Our responsibility is to express a conclus ion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requ ires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primaril y to inquiries of company personnel and analytical procedures 
applied to fi nancial data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India under Regu lation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent appl icable. 

4. The Statement includes the interim financial results of the following component entit ies : 
Sr. No. Name of the Ent ity Relationship 

1 DACL Fine Chem Limited a wholly owned subsidia ry 
2 KU Organic Diamines limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, noth ing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with appl icable Ind AS specified under section 133 of the Act, as amended, read with relevant 
rules issued thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

({~J~~10:~~ 
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KC Mehta R ci;T LLP 
C h a rter ed A c co u n t a n ts 

6. Other Matters 

a. We did not rev iew the unaudited interim fi nancial results of the subsidiary referred in paragraph 4 
above included in the Statem ent, whose interim fina ncia l resu lts reflect the interim financial information 
for t he quarter and nine months ended December 31, 2022 as stated in the table below. The interim 
f inancial results of the said subsidiary have been prepared and certified by the management. According 
to the information and explanations given to us by the management, these interim financial results of 

the subsid iary are not material to the Group. 

(~ in Lakhs) 

Particulars Quarter ended Nine months ended 

December 31, 2022 December 31, 2022 

Total Revenues NIL NIL 

Total net profit/ (loss) after tax (4.89) (5.77) 
Tota l Comprehensive Income (4.89) (5. 77) 

b. The consolidated unaudited financial resu lts also include the Group's proportionate share of net loss 
after tax, and total comprehensive income for the quarter and nine months ended December 31, 2022 
as mentioned below, in respect of 1 associate. The interim fi nancial information of associate, as referred 
in Paragraph 4 above, has not been reviewed/ aud ited by their auditors and the same has been furn ished 
to us by the management of the holding company duly certified. According to the information and 
explanat ions given to us by the management, the interim financial information of an associate is not 
material to the Group. 

(~ in Lakhs) 

Particulars Quarter ended Nine months ended 

December 31, 2022 December31,2022 

Total net profit/ (loss) after tax Nil (0.35) 

Tot al Comprehensive Income Nil (0.35) 

Our conclusion on the Statement is not modified in respect of the above matters. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

~ 
Shripal Shah 
Partner 
Membership No. 114988 
UDIN: 23114988BGWMYH2732 
Place: Vadodara 
Date: February 07, 2023 
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Regbla'cd Office: Plot No.13 P.C.C. Ara, l'.O.~cals, Dl".Vododan 391346(.Gujant) 
Phone: IIU6..B'Zll2llO l'u: tn6S-l230lll 
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PART J. STATEMENT OF CONSOLIDATED UNAUDITED FINANCJALRESULTS FOR TifE QUARTER AND NINE MONTHS ENDED lJST DECEMBER, 2022 

Qo,amrmdcd Nine Montlu ended 

.P.artlpalan JlrtD<ambcr, 3111,Sq,(Lmbu, list Dcctmbc.-, list llu,emb<r, 31st December, 
2022 21112 lOll 21112 2021 

l liuudit«I l hu1:u_dittd Unaudiud UIWldll<d llnt111dit.tI 

I Rn..,.,c li1><o Opcnlioru 2,486.79 2,697.85 1,686.28 7,486.81 4 ,580.42 

II Oth<t-lncnm~ 54. 13 65.70 38.85 176. IS 1_29.89 

ill ToUll lncallK (IHI) 2,540.92 '2,763.55 1,715.IJ 7,G6l.'16 4,710.31 

IV Expcmcs: 
(a) Cost ofMalaials Consumed 752.IS 430.36 743.10 1,484.45 1,648.13 
(b) Clw,gd in "Jo,-mlDrics orF"wid-.1 Goods and Worlc-iD-progrcs., (126.78) (0.89) (68.04) (196.09) (40.42) 

(c) EruployY,e Bc:odiU E.•t><!Ue 257.65 253.Sl 203 89 751.98 609,93 
(d) Fimote Casis 3.SS 2.29 2.93 9.56 6.99 
(e) Dq.-.cialion 11111 IIIJIOltisatioo e,q,ense 45.0S 44.47 44.91 131.16 128 37 
/0 0th<,-F.,.,..._ 3920 377.49 461.38 1.129.45 1.118.81 

ToUllE>:-,.. 1,324.05 1,107.23 1.38&.17 l ,310.51 J ,47L81 

V i'roat bdon: tu (IIJ.IVI 1.1107 1,650? Jl6M -1..llU~ l,"238.5/l 
VJ T"' &.pt.-: 

(a) CUJTUI< T"" 309.45 419.19 99.63 1,102.42 33711 
(b) T BX rdaling lo earlier year> 7.98 4.52 7.911 4.52 

kl DdarcdTu G.03 (0.12) ( 14,99\ 8 84 (5848) 

Tola.I tax_.11,...,a JU-16 4\J.07 89.16 1.1\9.24 l&US 

vn 1"'161 for the Period bd"orc Sl1an: er Profit/ (1-) of AJM<i-ote 
(V•Vl) 1191.41 1,237.25 247.IIO l,233.21 955.35 

\'Ill Sb:tn: of Profit/ (Loss) of Associate . . . (0.35) . 

IX N1:t Profit alla taxes aod Share ofProfil/ (Loss) of~• (Vll+Vffl ) MUI 1,1,37.25 247..80 3,l31.86 955.35 
X Otbtr Cc,mj1n,bcmlve Income (0<.1) 

A lt=s ,tw will 001 l,o r«Ju:sil;od wlscqumtl)' to p,ofit 01 lass 
i. Rone111u,-,,,, fllll'll'( lw ) On 1he Odiood llaldit Pbuu . 4.63 . 4.63 8. 13 

ii Gain/(Loss) on measuring equity instrumcllU at Fair Value: 
camod through Other COllljl["dlcnsif 1na,me (fVTOCI) (12. 19) 116.911 34.18 (98.61) 293.20 

iii Income tax 1.39 (14.55) (3.91) 954 (35.59) 
B. hmm ,bat will"" rccln,irlCd _,,_ .......... Ill nmlil QC Iv<, . - . 

XI Toi.II ComnrdlCIISIV< lncnmc for the oeriod IIX+Xl llllUI 1.344.31 278.07 3,148.42 1.221.09 

l'nt.111 fnr the pniad s ttnlruloblc tn: 
• OwnaJ of:rJ>,: Company 893.41 1,237.25 247.80 3,232.86 9SS.35 

-llon-cnnlJolPln~ int"""1 . . . 
Odffr cam1an:hcmh"!. ill come rur die pe:riecl 
• Ownas oflhe ~ ( 10.80) 107.06 30.27 (84«) 265.74 

-N01H.OCWol!ln•ln(aal.t . . 
T-ab.1 ~ lllca"" r..r Ille period 
• °"'1>cn nflhe Ccxnpa11y 1182.61 l,JH.JI 278.07 3,1411.41 1,221.09 

•N mtcrw, . . . . 
XII hhl••P Equity Shon Copihl (Face Value of'I' ID cub) 978.32 978.32 978.32 978.32 978.32 

xm Otba£quity 
IV Ea,oi,q::, p,uqui'7 nar< (F- Volae or:!' 18 -i,J · (Ml ...uolb<d) 

Bui< <tl ll.ll 11.65 2.53 33.115 ll.77 

Dllutcdm 9.U 12.64 2.53 33.03 9.77 

Nous: 

iftiluldul 
y...,..,,,kd 

31st Mam,, 
2021 

Au dited 

6,610.68 
182.17 

li.791.&5 

1,915.00 
16992 
835.65 

8.55 
166.80 

1.487.21 

-1.513.ll 
l,l09.1l 

515.56 
1137 

148.57) 
SJ&.36 

1,671.36 
. 

l,67U6 

21.18 

349.21 
(-14.23) 

. 
1,997.52 

1,671.36 
. 

326.16 
. 

1,997.52 
. 

978.32 
'JIMI.OS 

17.0I 
17.03 

The aoovc oonsolidal<d Ulllludltcd finmcial 1..ula b&.., bocn n:-.,.,,.-..i arul n:aJ1lllltcndtd hy lbc Audil Coouniucc orthcJ lofdmg Cm,p:u,J and lllkcn no rtaW-d in la mcctmg hdd 011 6d1 Pdlnwy, 2023 and 
~ ly Apllf~Ycd !>¥ the Bolltd or Dire<rM OC the Holding Coa,plloy in la lll~ing held 0G 7th Ftlinlary. 10l3 These cotoolidalCd UIWlditt<l firw>dal l,SUIU tuve '-' '"""'c;J by Slatuulty 
Audilcn u "'!JUircd under RCl!uWion 33 or lhc SEJil (U.umg Ohli~tioos and Oi,dosun, l(e,~iimnmts ) R.cgul.llJctu, 201 S, 11 omcndod. 

2 Dnriog the q11.1ru:r, the Holding ComJJ3DY ""5 nosfaffll the Laod. 111d Building sibllt«I at Ilabej lndmlrial Eslal<, Dahej, Anlrlcslrwar hmng Wrilla>-~ Value (WDV) of Rs. 1325 23 Lakhs to its 
wholly owned wboidiary at par. 

3 The 81"0l1P his only ooc n:porUble ,cgmcm i.e.Specialily Chcmicak, the details thi:n:of are as under :• 

Qll&rtcr-a,dtd 

Particular1 
3ht ll<ambc.-, -Scpl<mb<r, 

2022 2021 
Uaauilll cd Un.•odlrcd 

A. ,,,,.,,,,,,, llcvalue 2486.79 2697.85 
B. ............... Rcslllt, 1.216.87 I 656.32 
C. ~·- 14 079.68 13.4n,09 
D, SCffllCfli. ~iabilitJo< 1.-189.13 1.477.96 

4 Figures ofcom:.,pondiog previous year/pcsiod(s)laYC '-1 ~/rcarranl\cd wbcRvcrllCCCSSIJ)', 100 

Place : M11111bai 
!)ale: 7t1o febm■ rl', ~13 

Nhlc-llumdcd 
31st llccs,bc.-, 31st-be.-, lht D<ccmbc.-, 

Zll21 2022 2021 

Unoudltcd Uo1111dJlcd Un:audilnl 
1680.36 7486.~I 4 505.12 

A09.40 4 352.45 1.304 18 

10,762,12 14079,!,!! 10 762.12 
1.519.17 1.419.U 1,5191 1 

rderof1hc Beard of lJil'K!Jrs 
Diamio .. a.nd (,'hcaoicah Umited 

~::::=;===::,.,._ ..._ 

trllllW Ow.nmMl 
-!)JN:000~7 

I 
4 

/ 

(t In l .,rldu) 

Year called 
31st Mardi, 

2022 

Aud.it<d 
6 535.38 
1 n 5 40 

11.1154.95 
1.035.59 
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